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which the amount of the sums seettred by this Mottgage o dintely paior to the date of tuking bears to the fair market vahie of
the Prope ity immedintely jrior to the date of taking. with the halance of the procesds paid to Borrowor

if the Property is abandoned by Borrowor or if after notice by Eender to Borower thea the condeninor offer= 1o ke an aoward
o =ettle o ehim for damages, Borrower fails to vespond to Lendor withan 30 days of the ddate of =uch notice, Lernder 1< anthorized to
collect and apply the proceeds at Bender’s option cither tr restoration or ropair of the Property or to the sums =coured by this
Mortgage.

Unless Fender wnd Borrower otherwise agree in wriling. any such application of proceeds to prineipal shadl not extend or post-
pone the due date of the monthly jnstallmenis referred toin paregraphs 1and 2 bereof or change the ameunt of =uch installments.

10. Borrower Not Released. Extension of the time for payvment or modification of amortization of the sums securesd by this
Mortgage granted by Lender to any suecessor in interest of Borrowe shall not eperate to relfease, inany manner, the liahility of the
original Borrower and Borrower's suceessors i inferest. Lender shall not be vequired to commence procecdings against sueh suceessor
or refuse to extend time for payment or otherwice modify amortization of the sums =ceurad by this Mortgage by reason of any
demand made by the original Borrower and Borrower’s sucerssors in interest.

11. Forbearance by Lender Not a Waiver. .Any forhcarance by Lender in excivising any right or remedy hereunder, or other-
wize afforded by applicable law, shall not Le a waiver of or prechide the exereise of any right or remedy Lhercunder. The procurement
of insurance or the pavment of taxes or other liens or charges by Lender =hall not be o waiver of Lender’s right to aceelerate the
maturity of the indebtedness sconred by this Mortgage.

12. Remedies Cumulative. Al remedies provided in thaz Mortgage are Jdistinet amd cumulative to any other right or remedy
under this Mortgage or afforded by law ar equity, and may be xercised concurrenthy independently or successively.

13, Successors and Assigns Bound: Joint and Seveial Liability: Captions. The covenants and agreements herein contained
Lall bined, and the rights herennder =hall dnuire to, the tespective snecessors and nzmigns of Lender and Borrower. subject to the
provisions of pategraph 17 Lereof. Al covenants and agees ments of Borrower ~hall be joint and several. The eapiions and headings
of the pasugraplis of this Mottgege are for convenicnee only and are not to Lo used to interpret or define the provisions hereof

14. Notice. Any notice to Borrower provided for in thi= Mortgage shall be given by muailing sieh notice by cortified mail
aeddreseed to Botrower st the Propeity Address statcd below, exeept for any notice required under paragraph 18 Lereof to be given
to Borrower in the manner preseribed by applieable Lav. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower when given in the tnanner designated horein

15. Uniform Mortgage; Governing Law; Severability. This fortn of morigsge combines uniform covenantz for national uze and
non-uniform <ovenants with limited variations by jurisdiction 10 constitute o nniform security instrument covering real property.
This Mortgage »hall be governed by the Jaw of the jurisdiction itt which the Properiy is located. In the event that any provision or
Alause of this Mertgage or the Note conflicts with applicable Iaw, sueh confliet ~hall not affect other provisions of this Mortgage or
ike Note which vun be given effect without the vonflicting provision. and 1o this «nd the provisions of the Mortgage and the Note
are deelared to he severable.

16. Borrower's Copy. Borrower =hall be furnished o conformed copy of this Mortgage at the time of exceution or after
recordation hereof.

17. Transter of the Property; Assumption. If 51 or any part of the Property or an interest therein is =old or transferred by
Borsowet without Fenders prier written consent, exelnding (a) the creation of o dien or o5 umbrance suborndinate to this Mortgage,
(b) the ereation of @ purchase money ~qurity interest for Loneclobd appliznecs, () @ ansfer by devise, deseent or by operation of
Lvw upon the death of 1 joint vt or () the grant of any laseholl intcuest of three vears or fess not containing an option to
pirrchaze, Lender may. at Londer’s option, declare all the s e nred by this Mortgage to be immediately due and payvable. Lender
il ive waived stich option to aeccloate if. prior 1o the sabe o fiansfor. Lendor and the person to whom the Property 15 to be
coldd ar transforred ooneh aprocment inowriting that the credit of suck perzon i< atizfuctory 1o Lender and that the interest payable
on the sums s ctired by this Mortgege <hall be at suchosate s Bendor shall rogquest. 3 Leader bas waived the option to accelerate
provided in this poragraple 17 and if Borrower’s sieecs-or in inferest has excented o owritten assumption agrecment accepted in
ariting by Lender, Lo nder shall relesse Borrower from b obligasions under this Mortenge and the Note.

15 Lender o xerise e sieh option to aoecloete, Loeder shall madl Botrower notice of acecleration in accordance with paragraph 14
Loreof, Stuel notice shad] provide o period of not boes shon 30 oJduvs frem thie date she notice 1= mailed within which Borrower may
pav the s~ decbarcd doe T Barvswor fals 1o pay aiels stins paion 1o the expiration of =uch perind. LEender may, without further
notice o o mand on Barrower, invoke onv romedics penmitted by pnagraph 18 hereod.

Nox-Uxtrory Covexayts. Borrower s Lender further covenant and agree as follows:

18. Acceleration: Remedies. Fxcept us provided in paragraph 17 hereof. upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage. ineluding the covenants to pay when due any =ums secured
by this Mortgage, Lender prior to acecleration shall mail notice to Borrower ax provided in paragraph 14 hereof
speeifving: (b the breaeh: 12y the aetion required to enre suck breach: €30 o date. not le=s than thirty days from
the dute the notice is mailed to Borrower, by which suel breach mst be eured: and €0 that failure to cure such
breaeh on or hefore the date speetfied in the notice may resalt in aeecleration of the sums seeured by this Mort-
gage and sule of the Properiy, If the breaeh is not cured onor before the date specified in the notice, Lender at
Lender's option may declare all of the s seenred by this Mmteage to he numediately due and payvable without
further demand and inay foreelose this Mortgaee by pdieiad proes eding. Lender shall be entitled to eolleet in such
proceading all expensex of forcelosure, ineluding, but ot Hinited to, reaonable attormey™s fees and costs of docu-
wentary evidenee, ibstrets and title weports. all of whieli shall be aebdditional swns sceured by this Mortgage.

19. Borrower's Right to Reinstate.  Notwith-txiuling Lender's weceleration of the sums seenred hy this Mort-
gage, Borrower shall have the right to fave any procecdings begun by Lender to enforee this Mortgage discon-
tinued at any time prior o ety of a judpment enforeing this Mortgage if: :00 Borrower pavs Lender all sums
which would be then due under thi= Moertgage, the Note and notes sceuring Future Advanees, i any, had no
aceeleration ocenrred s th Borrower cures all breaehes of any other covenants or agreenients of Borrower con-
tained in this Mortgage: e Borrower pavs adbreaconable expenses incarred by Lender in enforeing the covenants
and agreciments of Borrower contaied an this Mortwige and in enforeing Lender’s remadies as provided in para-
graph 18 hereof, ineluding. it not limited to, reasomable attorney’s fees: and e Borrower takes such action as
Lender may reasonably require to assure that the hen of this Morteage, Lender's interest in the Property and
Borrower's obligation to pay the sums sceured by this Maorteaee ~hall contimie unimpaired, Upon suach payment
and cure by Borrower. this Mortgage and the obligations secnred hereby shadl remain in full foree and effeet as if
no aceeleration had ocenrred.

20. Assignmen! of Rents; Appointment of Receiver. \- addditional seentity herennder. Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall. prior to seecleration under paragraph I8
Lereof or abandonment of the Property, have the right to colleet wnd retain strh rents as they beeome due aned
pavable.

Upon acecleration under paragraph 18 hereol or abandonment of the Propaty, Lemder shall be entitfed to
have a roeciver appointed by ioeourt to enter upon. tike posaesion of and neaaee the Propenty atsl to colleet the
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